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FUND INFORMATION
ETHNA-AKTIV E (A)

ISIN / WKN LU0136412771 / 764930
Dividend policy Distribution (A)
Bloomberg ETHAKTE LX
Investment company ETHENEA Independent

Investors S.A., Luxembourg
Investment category Balanced fund Europe

& OECD
Custodian bank DZ PRIVATBANK S.A.
Country of incorporation Luxembourg
Launch date 15.02.2002
Business year end 31 December
Net asset value 2.59 billion
Tranches volume 2.12 billion
Quotation currency EUR
Last distribution 0.32 EUR per share,

31.03.2011

Fees

Subscription fee up to 3.00 %
Management fee 1.50 % p. a.
Administration fee 0.15 % p. a.
Custodian fee 0.05 % p. a.
Performance fee 20 % when exceeding 5 %

absolute performance
TER as of 31.12.2010 1.72 %

Performance (31.12.2006 - 30.12.2011) in %¹

ETHNA-AKTIV E (A) 60% IBOXX € TR & 40% STOXX 600 Europe NTR

2007 2008 2009 2010 2011 2012

80

90

100

110

120

Source: CleverSoft FondsDB™

Performance data of the distributing asset class

Redemption price as of 30.12.2011 in EUR 108.02
1 month +3.47 %
3 months +2.08 %
Since 2011 -1.86 %
Since launch +119.10 %
2010 +9.93 %
2009 +14.54 %
2008 -3.90 %
2007 +1.96 %
2006 +12.52 %

2005 +20.30 %
2004 +11.55 %
2003 +22.79 %
2002 -2.40 %
  

Annualised volatility (12 months) 4.40 %
Sharpe Ratio (12 months) -0.71

This  information  is  based  on  historic  data  and  is  no  guarantee  for  future
performance.The value of the shares can fluctuate. The performance information is not
accounting for any costs and commissions in case of issuing and redemption of the
shares.

INVESTMENT-TARGET: WEALTH INCREASE AND SUBSTANCE PRESERVATION.

Securing capital and achieving long-term value, is the goal of Ethna-AKTIV E. The fund is designed for investors for whom stability, value
maintenance and liquidity of the fund’s assets are important, but who nevertheless would like to achieve a reasonable increase in value. This
achieved by an active management policy which takes not only the current market situation into account, but also future developments.
Consequently, Ethna-AKTIV E is based on an investment strategy that combines flexibility with balance. Following the principle of risk
diversification, the fund manager invests in liquid funds, bonds and up to maximal 49 percent in shares.

Portfolio Structure
as per 30.12.2011²

Industry Breakdown
(Equity Investments)
as per 30.12.2011

Top 15 Positions as per 30.12.2011

Bonds: 68.30 % Equities: 4.04 %

Cash: 26.99 % Miscellaneous: 0.67 %

Financial: 46.92 % Consumer: 21.23 %

Industrial: 12.96 % Technology: 7.82 %

Energy: 11.07 %

Norwegen v.11(2012) 4.46 %
Europ. Investitionsb. v.10(2022) 3.91 %
Europ. Union v.11(2021) 3.47 %
EFSF v.11(2021) 2.17 %
ING Groep NV EMTN Perp. 2.11 %
Dubai Holding COG llc v.07(2014) 1.91 %
Europ. Investitionsb. v.10(2020) 1.90 %
Europäische Union v.10(2019) 1.75 %
FIL Ltd. EMTN v.10(2017) 1.58 %
BR Deutschland v.11(2013) 1.58 %
BR Deutschland v.11(2013) 1.57 %
Norwegen v.11(2012) 1.48 %
Europäische Union v.11(2021) 1.45 %
Depfa ACS Bank Pfe. v.04(2015) 1.40 %
Verwaltungs-und Privat-Bank AG 1.36 %

Source: CleverSoft FondsDB™ Source: CleverSoft FondsDB™ Source: CleverSoft FondsDB™
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OPPORTUNITIES
-   Less exposure to fluctuations in value through the combination of several asset classes and the distribution of investment

capital over a number of individual securities (diversification)
-   Professional investment advice based on years of experience
-   Active risk management and hedging (emphasis on capital preservation)
-   Active fund management with an absolute return approach (with the objective of achieving positive yields even in weak

market phases)
-   Stability and continuity thanks to a focus on fixed-interest securities
-   Participation in the positive performance of the equity and bond markets

RISKS
-   Negative price development for market, sector or company reasons when investing in equities
-   Negative price development due to general increases in yield and/or increased yield mark-ups
-   General, geographic and geopolitical country risks
-   Issuer, counterparty solvency and default risks
-   Exchange risks as a result of investments in foreign currencies

IN GENERAL

The value of the shares can fall below the price the customer paid for them at any time. Positive performance in the past is no 
guarantee for future earnings.

 

Morningstar:


POWERED BY: software-systems.at

ÖSTERREICHISCHER

1. Platz
Gemischte Fonds Europa,

3 Jahre, ausgewogen

2011

DEUTSCHER

2. Platz
Gemischte Fonds Europa, 

5 Jahre, ausgewogen

POWERED BY SOFTWARE-SYSTEMS

2011

RISK AND REWARD PROFILE

Synthetic indicator

çLower risk Higher riskè

çPotentially lower reward Potentially higher rewardè

1 2 3 4 5 6 7

Description:  The historical  data used for calculating the synthetic
indicator are not a reliable indication of the future risk and reward
profile of the fund. The category shown is not guaranteed to remain
unchanged and may shift over time. Even the lowest category does not
mean a risk-free investment.

Reason for the categorisation: This fund was categorised in the above risk class because its share price is subject to low to medium fluctuations.
This means that there may be low to moderate opportunities for profits as well as a low to moderate risk of loss.
Source:  Key Investor Information Document (KID)

DISCLAIMER
An investment in investment funds, as with all securities and comparable financial assets, carries the risk of capital or currency losses. Consequently, the unit price and the yield are variable
and cannot be guaranteed. The costs of a fund investment have an effect on the actual profit. No guarantee can be given that the investment objectives will be achieved. The statutory sales
documents (sales prospectuses and reports) provide detailed information on potential risks and form the sole legal basis for a purchase of units. These documents can be obtained free of charge
from the management company, ETHENEA Independent Investors S.A., the custodian bank, as well as the relevant national paying and information agents. These are: Germany: DZ BANK
AG, Deutsche Zentral-Genossenschaftsbank, Platz der Republik, D-60265 Frankfurt am Main; Austria: Erste Bank der oesterreichischen Sparkassen AG, Graben 21, A-1010 Vienna;
Switzerland: IPConcept (Schweiz) AG, In Gassen 6, Postfach 2918, CH-8022 Zurich; Luxembourg: DZ PRIVATBANK S.A., 4, rue Thomas Edison, L-1445 Luxembourg-Strassen;
Liechtenstein: Volksbank AG, Feldkircher Strasse 2, FL-9494 Schaan; Spanien: CAPITAL STRATEGIES PARTNERS, A.V., S.A., C/ Joaquín Bau, 7. 3ºI., ES-28036 Madrid. The sales
documents are also available at www.ethenea.com/fonds. Key investor information documents are available in the official language of the country of distribution. All information published
here constitutes a product description only. It does not constitute investment advice, an offer to enter into an agreement for the provision of advice or information, or an offer to buy or sell
securities. The contents have been carefully researched, compiled and checked. No guarantee can be given for correctness, completeness or accuracy.

¹ The information includes past data which are no indicator of future performance. The management fee, custodian bank fee and all other additional costs are taken into account in the
calculation of the unit price as stated in the provisions of the contract. Performance is calculated using the BVI method (German federal association for investment and asset management),
which means that the calculations do not include an issuing charge, transaction costs (such as order fees and brokerage fees), custodian bank fees, or other management fees. Including the
issuing surcharge would reduce performance.

² The item "Cash" includes term deposits, call money and current/other accounts. Product types with a net asset value of 3% or less are included under "Miscellaneous".

The performance shown is not a reliable indicator of future performance. All information (unless otherwise indicated) is valid as of  30.12.2011. This document is MiFID compliant.

ETHENEA Independent Investors S.A. • 9a, rue Gabriel Lippmann • L-5365 Munsbach • R.C.S. Luxembourg B 155427 • Phone +352 276 921 10 • Fax +352 276 921 99 • info@ethenea.com
• www.ethenea.com


